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To Have anp o Houp, all and eingular tho eaid property unto the Mortgages, its successors and asalgua foravor,

Tho Mortgagor covenants that he ia Iawfully seized of the premises hereinabove deseribed in feo simplo absoluto
{or such other eatate, If any, aa ia stated hercinbefore), that he has good right and lawful suthority to eell, convoy,
or encumber tho same, and that the premises are free and olear of all liens and cnoumbrances whatsoover excopt s
horeln otherwise reoited, The Mortgagor furthor covonants to warrant and forover dofend all and singular tho
premisca a3 herein conveyed, unto the Mortgages forover, from and againat the Mortgagor and all porsons whomsosver
Iawfully claiming tho same or any part thereof,

The Mortgagor covenants and agrees a8 follows;

1, He will promptly pay tho principal of and interest on the indebtedness ovidenced by the aid note, at the
time and in the manner therein provided. Privilego is resorved to propay at any time, without premium or feo, the
‘entiro indebtedness or any part thercof not loss than the amount of one installment, or ono hundred dollars ($100.00),
whichovor ia leas. ) ,

2, Together with, and in addition té, the monthly payments of principal and Interest payable under the terms
of the note seeured hereby, he will pay to the Mortigen ns trustee (under the terms of Uiis trust us hereinafter
stited) on the firat day of ench month until the suid vote is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
« on policles of fire and other hazard insuranco covering the mortgaged property, plus taxes and nsscssments
next duo on the mortgaged property (all s estimated by the Mortgageo, and of which the Mortgagor ls
notlfied) less all suma alrendy pald therefor divided by the number of months to elapse before ane month

prior to the duto when such ground rents, premiums, taxes and asscssmonts will become delinquent, such

sums o bo held by Mortgageo in trust to Py snid ground rents, premiums, taxcs and special nsscasments,

(b} The aggregate of the ta payable p t to subparagraph (s) and thoso payable on tho note sesured
hereby, shall be pald in & single payment each month, to be applied to the followlng items in tho order
stated: .

(1) taxcs, special asscasments, fire and othor havard jnsurance premfums;
(11) Interest on the note seeured herehy; and
(1) amortizatlon of the principal of sald note,
Any definicnoy In the smount of such aggregate monthly payment, shall, unless made good by the
* Mortgagor prior to the due dato of the next such payment, constilute an ovent of default undor this
mortgage, At Mortgageo's option, Mortgagor will pay & “Iato charge” not excooding four per
“contum (4%) of sny instaliment when paid moro than fifteen (14) days after tho due date thereof,
to cover tho extra expenso involved in handling delinquent payments, but such “late chargo” ghall. -
1ot bo payable out of the procceds of sny sale made to satisfy tho indebtednoss secured heroby,
unloss such proceeds are sufficlont to discharge the entire indebtedness and all proper costs and
expensca socured theroby.

3. 11 the total of the payments made by the Mortgagor widor () of paragraph 2 preceding shall oxceed the
smount of payments netually made by the Mortgugoo us trustos for taxes or assessmonts or insurance prominms,
18 tho enso may be, much excess shall bo eredited on subsequont payments to bo made by the Mortgagor for such
itoms or, at tho option of Mortgageo as trustes; may be'rofunded to the'Mortgagor. I, however, such monthly
pryments shall not bo enflicient to puy such items whon the same shall hecome dus and payable, then the
Mortgugor shall pay to the Mortgageo us Lrusteo any amount uecessury to muke up the deficiency,  Such
piyment will bo made within thirty (30) duys after written notice from the Mortgageostating the amount of the
doficiency, which notice may bo giveri by mail. 1f ab any timo the Mortgagor ahall tonder to the Morlgages, in
accordanco with the provisions of the note secured heroby, full payment of the entirs indobtedness ropresonted
thereby, the Mortgageo ns trustes shall, in computing the amount of such indobteduness, crodit to the nccount

" of tho Mortgugor any credit bulanco romaining under the provisions of (a) of paingraph 2 heroof. 1f therd
shall b n dofault under any of the provisions of thia mortgage multin?m public sala of the premises covered

. '




